22nd March, 1990

Mrs Cynthia Mary Fleming,
The Tile House,
Longparish,

Near Andover,

Hants

Dear Mrs. Fleming,

It was very nice to meet you when I visited you on 9th
February to view your paintings by William McTaggart.

Having obtained an independent wvaluation on the basis of a
willing seller and willing buyer transaction, Robert Fleming
Holdings Limited is pleased to offer to purchase ‘A Day’s
Fishing - Morning’ for the sum of £36,000. As agreed between
us, I enclose our cheque for that amount.

As we discussed, it is also our intention to purchase ‘A Day’s
Fishing - Evening’, but we would prefer to effect that
transaction at the beginning of our next financial year, say,
around 10th April. I hope that you will agree to this.

Very best wishes.

Yours sincerely,

W.N. SMITH

Enc.
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By hand
18 April 1990

Alistair Fleming Esq
Charles Stanley & Co
18 Finsbury Circus
London

EC2

Dear Alistair

With reference to our telephone conversation last week I enclose the cheque for £36,000
together with a formal letter addressed to your mother.

Yours sincerely

W N Smith

Encs.

99141.110



18 April 1990

Mrs Cynthia Mary Fleming
The Tile House
Longparish

Near Andover

Hants

Dear Mrs Fleming

With reference to my letter of 22nd March, I now enclose a cheque for £36,000 in
settlement of our purchase of "A Day’s Fishing - Evening" by William McTaggart.

I was very please to learn that you are now out of hospital.
Very best wishes

Yours sincerely

W N Smith

Enc

99139.110
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Charles Stanley & Co Litd

— Member of The Securities Association

Member of The International Stock Exchange

Garden House, 18 Finsbury Circus,
London EC2M 7BL.

Telephone: 01-638 5717

Telex: 8952218 Fax:01-628 8836
DX 565 City

18 April 1990

ACSF.BK

W N Smith Esq

Robert Fleming Holdings Limited
25 Copthall Avenue

LONDON EC2R TDR

Dear Bill

MRS C M FLEMING

Thank you for your letters of today's date and I acknowledge receipt of the cheque
for £36,000 which I have today forwarded on to my mother.

Kind regards.

Yours sincerely

4 mm

A C 5 FLEMING

Directors: Sir Edward Howard, Bt, G.B.E., D.ILS. Howard, E.M. Clark, P.A. Hursl, F.C.A.

Members: .R. Ley, E.A. Pryor, C.M. Lund, C.N. Bennett, A.S. Tomlin, C.I.E. Oldham, G.V.L. Oury, F.C.A., C.A.T. Soden, M.G. Whitehead, R.P. Mitchell,

P.C. Nathan, W.l. Brownlow

Associated Members: T.E.W.L. Andrews, E.M. Atkinson R.D., A.B.M. Batanero de Montenegro, C.G. Browne, I.A. Butcher, N.C.J. Button, Mrs. F.J. Cernuschi,
1.C. Corney, A.J.M. Courtauld, A.C.S. Fleming, D.G. Gaskarth, B.F. Goodall, S.A. Greig, N.L. Haworth-Booth, A.F.C., J. Knowles, 0.B.E., J. Leigh-Wood,
B.M.S. Marshall, G. Nicholson, 8.I. Northfield, C.G. Poll, P.R. Robinson, J.S. Rockliff, Mrs. M.J. Warner, RV. Walson, C.J. Welton, B.F. Wise, S.M. Worlley.

Charles Stanley & Co. Limited is incorporated in England No. 1903304  Registered Office: Garden House, 18 Finsbury Circus, London EC2M 7BL

Incorporaling: Burtl, Jones, Ley & Gaskarth; A.J. Pryor & Co.
Also at: 9 Pembroke Street, Cambridge CB2 3QY; 16 Northgate Streel, Ipswich, Suffolk [P1 3DB; 24 Caslle Meadow, Norwich NR1 3DH.




