William Hardie St

Limited

fine art consultant and valuer

FER/WH 29th January 1988.

Robert Fleming Investment Management Limited,
25 Copfhall Avenue,
London ECZR 7DR.

INVOICE

Toe one framed oil painting by John Bellany,

The Ettrick Shepherd £4,000
V.A.T. thereon @ 15% £ 600
TOTAL £4,600
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Glasgow G12PP
Telephone: 041-248 5100

William R. Hardie MA (Hons) FSA (Scot.)
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The Washington Gallery
44 Washington Sirect
Glasgow G3 BAZ
Telephone: 041-221 6780

Registered Office: 29 St. Vincent Strect Glasgow G1 2DT — Registered tn Scotland under No 87223,
VAT No 388 9008 05
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